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Letter of Transmittal

All Shareholders of Bangladesh General Insurance Company Ltd.
Insurance Development & Regulatory Authority (IDRA) 
Bangladesh Securities and Exchange Commission (BSEC)
Registrar of Joint Stock Companies and Firms
Dhaka Stock Exchange Limited (DSE)
Chittagong Stock Exchange Limited (CSE)

Annual Report of Bangladesh General Insurance Company Ltd for the Year -2018

Dear Sir(s):

Thank you for supporting us in the preceding years.

It is our immense pleasure to lay before you the Company’s Annual 
Report-2018 along with the Audited Financial Statements as at and 
for the year ended 31st December, 2018. Annual Report-2018 of the 
Company comprises Balance Sheet, Profit and Loss Accounts, 
Revenue Accounts, Form XL, Statement of Changes in Equity, Cash 
Flow Statement, along with Notes to the Accounts. 

Information given in our Annual Report-2018 is complete, full and in 
line with Bangladesh Accounting Standard and International 
Accounting Standard. We hope that the report will be of use to you 
today and tomorrow.

Best regards,

Yours sincerely,

Saifuddin Ahmed
Company Secretary



34Zg evwl©K mvaviY mfvi weÁwß

wewRAvBwm
†iwRóvW© Awdm:
42, w`jKzkv ev/G, XvKv-1000
16 GwcÖj, 2019

we‡kl `ªóe¨ :

GZØviv evsjv‡`k †Rbv‡ij BÝy¨‡iÝ †Kv¤úvbx wjwg‡UW (wewRAvBwm)-Gi m¤§vwbZ †kqvi‡nvìvi‡`i ÁvZv‡_© 
Rvbv‡bv hv‡”Q †h, †Kv¤úvbxi 34Zg evwl©K mvaviY mfv AvMvgx 13 Avlvp, 1426 †gvZv‡eK 27 Ryb, 2019 
e„n¯úwZevi †ejv 11.30 NwUKvq B¯‹vUb Mv‡W©b †ivW, XvKvq Aew¯’Z XvKv †jwWR K¬v‡e wbgœwjwLZ Kvh©vejx 
we‡ePbv I m¤úv`bK‡í AbywôZ nB‡et

1| 2018 mv‡ji 31 wW‡m¤^i Zvwi‡L mgvß eQ‡ii Kvh©µ‡gi Ici †Kv¤úvbxi †Pqvig¨vb I cwiPvjKe„‡›`i 
cÖwZ‡e`b, D³ eQ‡iii wbixÿK‡`i cÖwZ‡e`b Ges wbixwÿZ wnmve MÖnY, we‡ePbv I Aby‡gv`b Ges 
cwiPvjKgÐjxi mycvwik Abyhvqx 2018 mv‡ji jf¨vsk wn‡m‡e bM` 10% cÖ¯Íve Aby‡gv`b|

2| †Kv¤úvbxi AvwU©‡Kjm Ae A¨v‡mvwm‡qk‡bi 96 I 97 aviv Abyhvqx ¯úÝi †kqvi‡nvìvi‡`i ga¨ n‡Z 1 
Rb cwiPvjK wbe©vPb Ges cvewjK mvewµckb †kqvi‡nvìvi‡`i ga¨ n‡Z 1 Rb cwiPvjK wbe©vPb|

3| 2019 mv‡ji Rb¨ wbixÿK wb‡qvM I Zuvnv‡`i cvwikÖwgK wba©viY|

wewRAvvBwmÕi †kqvi‡nvìvi‡`i‡K D³ evwl©K mfvq Dcw¯’Z _vKvi Aby‡iva Rvbv‡bv hvB‡Z‡Q|

cwiPvjKgÐjxi wb‡`©kµ‡g
¯^v/-

mvBdzwÏb Avn‡g`
†Kv¤úvbx mwPe

K) evwl©K mvaviY mfvq Dcw¯’Z _vwKqv †fvU`v‡bi †hvM¨ †Kvb m`m¨ Zvnvi ¯’‡j †Kv¤úvbxi Ab¨ †h †Kvb m`m¨‡K cÖK&wm wb‡qvM 
Kwi‡Z cvwi‡eb|

L) †iKW© †WU t 9 †g, 2019Bs|

M) †KejgvÎ †kqvi‡nvìvi A_ev Zvnvi cÖKwmÕi Rb¨ mvaviY mfvq cÖ‡ekvwaKvi msiwÿZ _vwK‡e| †Kvb AwZw_ ev wkï mfv¯’‡j 
cÖ‡ek Kwi‡Z cvwi‡eb bv|

Head Office: 42, Dilkusha Commercial Area, Dhaka-1000 
Phone: 9550379, 9564731,513694(Direct), PABX: 95550734, 95630568, 9566125, Fax: 884724564212, 7121235 
Email: bgicinsurance.yahoo.com, bglc.citechonet, Info.bgicinsure.com, Web: www.bgicinsure.com



Notice is hereby given that the 34th Annual General Meeting of the Shareholders of Bangladesh 
General Insurance Company Limited (BGIC) will be held on Thursday , the 27th June, 2019 at 11.30 
A.M at the Dhaka Ladies Club, Eskaton Garden Road, Dhaka to transact the following business:

1. To receive and adopt the Chairman and Directors' Report, Audited Accounts for the year ended 
31 December, 2018 and Auditor's Report thereon and also to approve 10% Cash Dividend for 
the year 2018 as recommended by the Board of Directors.

2. To elect one Director from Sponsor shareholders and to elect one Director from public 
subscription shareholders as per company's Articles of Association 96 and 97.

3. To appoint Auditors of the Company for the year 2019 and to fix their remunerations. 

All Shareholders of BGIC are, therefore, requested to make it convenient to kindly attend the Annual 
General Meeting accordingly.

Notes:

BGIC
Register Office:
42, Dilkusha C/A, Dhaka-1000.
16 April, 2019

By order of the Board of Directors 
Sd/- 

Saifuddin Ahmed
Company Secretary

a) A member of the company entitled to attend and vote at the Annual General Meeting may appoint another 
member as his/her proxy to attend and vote in his/her stead.

b) 9 May, 2019 is scheduled as Record date.

c) Entry to the Annual General Meeting is reserved only for shareholders or their proxy. No Guests and 
Children shall be allowed entrance in the meeting.

Notice of the 34th Annual General Meeting

Head Office: 42, Dilkusha Commercial Area, Dhaka-1000 
Phone: 9550379, 9564731,513694(Direct), PABX: 95550734, 95630568, 9566125, Fax: 884724564212, 7121235 
Email: bgicinsurance.yahoo.com, bglc.citechonet, Info.bgicinsure.com, Web: www.bgicinsure.com
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Highlights Financial Performance 2018 at a Glance

> BDT 1.10
Earnings Per Share

> BDT 627.64 million
Gross Written Premium (total revenue income)

> BDT 112.76 million
Claims Settled

> BDT 1,060.45 million
Return on Equity (RoE)

> BDT 19.63
Net Asset Value (per share)

> BDT 57.52 million
Profit after Tax
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Bangladesh General Insurance Company Ltd.
Profit and Loss Account

(Statement of Profit or  Loss Account & Other Comprehensive Income)
 For the year ended December 31, 2018

Ahmed Saifuddin Chowdhury
Managing Director & CEO

Sohail Humayun
Director

Dated: April 16, 2019 AHMED  ZAKER  &  CO.
Place: Dhaka Chartered Accountants

Towhid Samad
Chairman

Salim Bhuiyan
Director

Signed as per our annexed report of even date.

Expenses of Management :
(Not Applicable to any Particular Fund or Account)   19,302,550   27,599,057 
Advertisement in News Papers & Periodicals   986,890   4,882,587 
Directors' Remuneration 23.00   182,000   105,000 
Legal and Professional Fees   1,373,900   331,600 
Audit Fees  24.00  475,000   475,000 
Donation and Subscription   1,113,539   750,186 
Interest   4,877,151   10,217,746 
Depreciation   10,294,070   10,836,938 

Net Profit Transferred to Profit and Loss Appropriation Account   93,565,928    88,419,803 

Total   112,868,478   116,018,860 

Interest, Dividend and Rents:
(Not Applicable to any Particular Fund or Account)

Interest and Dividend Income  25.00  45,438,523   48,407,253 

Profit/(Loss) Transferred from :   28,261,644  17,481,248 
Fire Revenue Account   (46,961,881)  (31,853,615)
Marine Revenue Account   31,229,070   20,608,448 
Miscellaneous Revenue Account   43,994,455   28,726,415 
     
 
Profit on Sale of Assets  26.01   145,112   10,931,270 
Sundry Income 26.01   39,023,199   39,199,089  
    
Total   112,868,478   116,018,860 

The accompanying notes 1-32 form an integral part of these financial statements.

PARTICULARS Notes
2018 2017

Amount in Taka
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Bangladesh General Insurance Company Ltd.
Profit and Loss Appropriation Account

For the year ended December 31, 2018

Ahmed Saifuddin Chowdhury
Managing Director & CEO

Sohail Humayun
Director

Dated: April 16, 2019 AHMED  ZAKER  &  CO.
Place: Dhaka Chartered Accountants

Towhid Samad
Chairman

Salim Bhuiyan
Director

Signed as per our annexed report of even date.

Reserve for Exceptional Losses   7,500,000   4,500,000 
Provision for Income Tax 14.01  30,000,000   29,000,000 
Dividend Distributed from Last Year Profit   54,027,255   59,429,981 
Balance Transfered to Statement of Financial Position   57,524,795   55,486,122 

Total   149,052,050   148,416,103 

Balance Brought Forward from Last Year   55,486,122   59,996,300 
Net Profit for the Year Brought Down   93,565,928   88,419,803 

Total   149,052,050   148,416,103

Earning Per Share After Tax 27.00 1.04  1.10 

PARTICULARS Notes
2018 2017

Amount in Taka
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Bangladesh General Insurance Company Ltd.
Fire Insurance Revenue Account

For the year ended December 31, 2018.

Ahmed Saifuddin Chowdhury
Managing Director & CEO

Sohail Humayun
Director

Dated: April 16, 2019 AHMED  ZAKER  &  CO.
Place: Dhaka Chartered Accountants

Towhid Samad
Chairman

Salim Bhuiyan
Director

Signed as per our annexed report of even date.

Claim Under Policies Less Re-Insurance:   65,903,255   72,805,806 
Paid During the Year   (13,652,835)  69,250,715 
Total Estimated Liability in Respect of Outstanding Claims at
the End of the Year Whether Due or Intimated 10.0  91,414,900   11,858,810 
Less: Outstanding at the End of the Previous Year   (11,858,810)  (8,303,719)

Agency Commission    34,045,554   50,999,328 
Expenses of Management   88,276,493   111,260,846 

Loss Transferred to Profit & Loss Account   (46,961,881)  (31,853,615)

Reserve for Unexpired Risks of Premium Income of the Year
as Shown in the Balance Sheet 7.0  12,805,628   69,007,408 

Total   154,069,049   272,219,773 

   154,069,049   272,219,773 
Balance of Account at the Beginning of the year (Reserve for unexpired Risks)   69,007,408   62,887,506 
Premium less Re-Insurance   32,014,069   172,518,520 
Commission on Re-Insurance Ceded   53,047,572   36,813,747 

Total   154,069,049   272,219,773 

The accompanying notes 1-32 form an integral part of these financial statements.

PARTICULARS Notes
2018 2017

Amount in Taka
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Bangladesh General Insurance Company Ltd.
Marine Insurance Revenue Account

For the year ended December 31, 2018

Ahmed Saifuddin Chowdhury
Managing Director & CEO

Sohail Humayun
Director

Dated: April 16, 2019 AHMED  ZAKER  &  CO.
Place: Dhaka Chartered Accountants

Towhid Samad
Chairman

Salim Bhuiyan
Director

Signed as per our annexed report of even date.

PARTICULARS Notes
2018 2017

Amount in Taka

Claim Under Policies Less Re-Insurance:   10,869,846   21,237,281 
Paid During the Year   8,022,481   27,331,808 
Total Estimated Liability in Respect of Outstanding Claims
at the End of the Year Whether Due or Intimated 10.0  9,906,512   7,059,147 
Less: Outstanding at the End of the Previous Year   (7,059,147)  (13,153,674)
    
Agency Commission    20,070,775   19,119,276 
Expenses of Management   55,733,757   46,584,591 
    
Profit Transferred to Profit & Loss Account   31,229,070   20,608,448 
    
Reserve for Unexpired Risk Being 40% & 100% of Premium
Income Marine Cargo and Marine Hull Business Respectivelyof
the Year as Shown in the Balance Sheet 7.0  47,967,144   39,919,683 
    
 Total                                                  165,870,592   147,469,279 

    165,870,592  147,469,279 
Balance of Account at the Beginning of the Year (Reserve for Unexpired Risks)   39,919,683   34,218,404 
Premium Less Re-Insurance   117,790,635   101,498,265 
Commission on Re-Insurance Ceded   8,160,274   11,752,610 

 Total   165,870,592   147,469,279 

The accompanying notes 1-32 form an integral part of these financial statements.
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Bangladesh General Insurance Company Ltd.
Motor Insurance Revenue Account

For the year ended December 31, 2018.

Ahmed Saifuddin Chowdhury
Managing Director & CEO

Sohail Humayun
Director

Dated: April 16, 2019 AHMED  ZAKER  &  CO.
Place: Dhaka Chartered Accountants

Towhid Samad
Chairman

Salim Bhuiyan
Director

Signed as per our annexed report of even date.

PARTICULARS Notes
2018 2017

Amount in Taka

Claim Under Policies Less Re-Insurance:   27,950,379   32,680,704 
Paid During the Year  29,700,467   29,904,872 
Total Estimated Liability in Respect of Uutstanding Claims
at the End of the Year Whether Due or Intimated 10.0  8,054,551   9,804,639 
Less: Outstanding at the End of the Previous Year   (9,804,639)  (7,028,807)

Agency Commission    16,940,689   15,538,112 
Expenses of Management   43,647,236   34,660,242 

Profit Transferred to Profit & Loss Account   18,896,565   19,112,886 

Reserve for Unexpired Risks of Premium Income
of the Year as Shown in the Balance Sheet 7.0  43,890,718   41,230,936 

 Total                                                  151,325,587   143,222,880 

    151,325,587   143,222,880 
Balance of Account at the Beginning of the Year (Reserve for Unexpired Risks)   41,230,936   39,636,022 
Premium Less Re-Insurance   109,726,794   103,077,339 
Commission on Re-Insurance Ceded   367,857   509,519 

Total   151,325,587   143,222,880 

The accompanying notes 1-32 form an integral part of these financial statements.
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Bangladesh General Insurance Company Ltd.
Miscellaneous Insurance Revenue Account

 For the year ended December 31, 2018.

Ahmed Saifuddin Chowdhury
Managing Director & CEO

Sohail Humayun
Director

Dated: April 16, 2019 AHMED  ZAKER  &  CO.
Place: Dhaka Chartered Accountants

Towhid Samad
Chairman

Salim Bhuiyan
Director

Signed as per our annexed report of even date.

PARTICULARS Notes
2018 2017

Amount in Taka

Claim Under Policies Less Re-Insurance:   8,040,774   4,481,704 
Paid During the Year   6,964,356   3,556,211 
Total Estimated Liability in Respect of Outstanding Claims
at the End of the Year Whether Due or Intimated 10.0  12,476,325   11,399,907 
Less: Outstanding at the End of the Previous Year   (11,399,907)  (10,474,414)
   
Agency Commission    13,380,984   17,325,194 
Expenses of Management   47,730,098   43,242,261 
   
Loss Transferred to Profit & Loss Account   25,097,890   9,613,529 
   
Reserve for Unexpired Risks of Premium Income
of the Year as Shown in the Balance Sheet 7.0  31,184,766   31,167,574 
   
 Total   125,434,512   105,830,262

    125,434,512   105,830,262 
Balance of Account at the Beginning of the Year (Reserve for Unexpired Risks)   31,167,574   16,362,220 
Premium less Re-Insurance   77,961,914   77,918,935 
Commission on Re-Insurance Ceded   16,305,024   11,549,107 

Total   125,434,512   105,830,262 

The accompanying notes 1-32 form an integral part of these financial statements.



BGIC
Annual Report 2018 55

Bangladesh General Insurance Company Ltd.
Cosolidated  Revenue Account

For the year ended December 31, 2018.

Ahmed Saifuddin Chowdhury
Managing Director & CEO

Sohail Humayun
Director

Dated: April 16, 2019 AHMED  ZAKER  &  CO.
Place: Dhaka Chartered Accountants

Towhid Samad
Chairman

Salim Bhuiyan
Director

Signed as per our annexed report of even date.

PARTICULARS Notes
2018 2017

Amount in Taka

Claim Under Policies Less Re-Insurance:  112,764,254   131,205,495 
Paid during the year  31,034,469  130,043,606 
Total estimated liability in respect of outstanding claims
at the end of the year whether due or intimated 10.0  121,852,288   40,122,503 
Less: Outstanding at the end of the previous year   (40,122,503)  (38,960,614)
    
Agency Commission    84,438,002   102,981,910 
Expenses of Management   235,387,584   235,747,940 

Profit transferred to Profit & Loss Account   28,261,644   17,481,248 
    
Reserve for unexpired Risks of premium income
of the year as shown in the Balance Sheet 7.0  135,848,256   181,325,601 
    
 Total                                                  596,699,740   668,742,194 

    596,699,740   668,742,194 

Balance of account at the beginning of the year (Reserve for unexpired Risks)   181,325,601   153,104,152 
Premium less Re-Insurance   337,493,412   455,013,059 
Commission on Re-Insurance ceded   77,880,727   60,624,983 
    
Total   596,699,740   668,742,194 

 The accompanying notes 1-32 form an integral part of these financial statements.
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Classess of
Business Direct

Business

1 2 3=1-2 4

In
Bangladesh

Outside
Bangladesh

In
Bangladesh

Outside
Bangladesh

Net

Paid on Re-Insurance
Ceded

Received on

Re-Ins. Accepted

Premium

Direct
Business

In
Bangladesh

Outside
Bangla-desh

Paid on

Re-Ins. Accepted

Commission

1 2 3=1-2 4

Public Sector Business

Fire  226,970,359   -     -     197,249,412   -     29,720,947   34,045,554   -     -     52,295,938   -     18,250,384   133,323,848   -     -     147,407,810   -     (14,083,962)

Marine Cargo  128,759,878   -     -     16,286,740   -     112,473,138   19,313,982   -     -     4,951,764   -     (14,362,218)  12,293,924   -     -     3,061,599   -     9,232,325 

Marine Hull  5,045,287   -     -     3,679,632   -     1,365,655   756,793   -     -     915,001   -     158,208   -     -     -     1,564,228   -     (1,564,228)

Motor  112,937,924   -     -     5,524,679   -     107,413,245   16,940,689   -     -     367,857   -     (16,572,832)  29,970,979   -     -     404,719   -     29,566,260 

Misc. Other   85,470,479   1,601,178   -     9,847,517   -     77,224,140   12,820,572   560,412   -     11,070,690   -     (2,310,294)  7,446,133   36,331   -     743,722   -     6,738,742 
than Motor

Sub. Total   559,183,927   1,601,178   -     232,587,980   -     328,197,125   83,877,590   560,412   -     69,601,250   -     (14,836,752)  183,034,884   36,331   -     153,182,078   -     29,889,137 

Fire  8,851,645   -     -     6,558,523   -     2,293,122   -     -     -     751,634   -     751,634   1,452,409   -     -     1,021,282   -     431,127 

Marine Cargo  15,752,511   -     -     11,853,164   -     3,899,347   -     -     -     2,285,287   -     2,285,287   374,485   -     -     44,001   -     330,484 

Marine Hull  189,433   -     -     136,938   -     52,495   -     -     -     8,222   -     8,222   175,213   -     -     151,313   -     23,900 

Motor  2,502,156   -     -     188,607   -     2,313,549   -     -     -     -     -     -     134,207   -     -     -     -     134,207 

Misc.  39,554,497   -     -     38,816,723   -     737,774   -     -     -     5,234,334   -     5,234,334   7,929,280   -     -     7,703,666   -     225,614 

Sub. Total  66,850,242   -     -     57,553,955   -     9,296,287   -     -     -     8,279,477   -     8,279,477   10,065,594   -     -     8,920,262   -     1,145,332 

Grand Total   626,034,169   1,601,178   -     290,141,935   -     337,493,412   83,877,590   560,412   -     77,880,727   -     (6,557,275)  193,100,478   36,331   -     162,102,340   -     31,034,469 

Ahmed Saifuddin Chowdhury
Managing Director & CEO

Dated: April 16, 2019
Place: Dhaka

Salim Bhuiyan
Director

Bangladesh General
(XL 

Statement of Showing Details of
by the Bangaldesh General

During the Year Ended
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